Crarps «MomeHHNYeCTBO HA (PUHAHCOBBIX PHIHKAX).

B. Makosckuii. Kpax 6aunxa. 1881 ron. T'ocymapctBeHHas TpeThsSKOBCKas Trajepes.
Mocksa

HcTropuueckuii pakypc

B ocHOBY crokera KapTHHBI BBIJAIOMIETOCS POCCUICKOTO XYHOXKHHUKA BOILIN peallbHbIC
coOwITHs pazopenust yactHoro CcyaHoro Oanka MOCKBBI, ciay4yuBInnecs B KoHie 1875 roxa.
CnenactBueM OBUIO  YCTAaHOBJIEHO, YTO PYKOBOJCTBO 3aHUMAJIOCh MHOTOYHCICHHBIMHU
KOMMEPUYECKUMH MaXWHAIMSIMH, TTPHUCBANBAIIO ICHBI'U BKJIATYUKOB.

XyHn0KHUK U300pa3uyl 0OMaHYTBIX JIFOJCH, JTUIa KOTOPBIX TOJIHBI H3YMJICHHS, OTYAsTHUS
W HEBEepUs B MPOMCXOSAIICE, B MOTEPIO BCEX CBOMX cOepekeHuid. [loxunoi mame, cumsmen
CJIeBa, CTaJoO TUIOXO M €€ IMBITAeTCS MPUBECTH B UYBCTBO cocenka. MyKYWHA, CTOSAIIMNA K HaM
CIIMHOM B LIEHTPE KaPTUHBI, CKJIOHWJI TOJIOBY M OITYCTHJI pYKH. Y €ro HOT, KaK CHMBOJIBI TIOJTHOT'O
Kpaxa, JexaT KapTy3 M CBs3Ka TElepb yXKe HEHYXHbIX Oymar. Psgom ¢ HuUM Ooraras nama B
pPOCKOIITHOM TTy0e TpeOoBaTeNbHO oOpariaeTcs K MOMUIEHCKOMY Kak MPEICTABUTENIO BIACTH,
KOTOpBIA ocTaeTcs 0e3ydacTHbIM. OH HE B CHIJIaX MOBEPHYTH BCIATH TPAreIUi0 pa3opeHus OaHka
1 €0 BKJIIAJ4YUKOB.

D10 OBUIO TEepBOE MacmITaOHOE OAHKPOTCTBO YacTHOro Oanka B Poccum (0 cepeauHbl
XIX B. y Hac CyIecTBOBaJIM JIMIIIb Ka3eHHbIE 0aHKH), TTOCJIE KOTOPOTO 1apCKOe MPaBUTEIHCTBO
CEpbE3HO YCUITUIIO KOHTPOJIb U HAA30p 32 UX JEeSATENbHOCTHIO.

PyxoBozactBo sonHyBiiero toraa CcyaHoro 0aHka BbIIaBaJIO 3aBEAOMO O€3BO3BpATHBIE
KpeIUThl 3a CYET CpeICTB BKIAJAYUKOB, 3aMEIAN0 JIMKBUAHbIE OaHKOBCKME AKTUBBI
«MYCOPHBIMH», TO €CTh HE 00€CIIEYeHHBIMU B CTOMMOCTH LIEHHBIMH OyMaramu, COBEPIIANIO PsII
JIPYIUX MOLIEHHUYECKUX JCHCTBUMN.



Bor uro smomumonansHo 3ammcan ®.M. JlocToeBCKHM B CBOEM JHEBHHKE B IHHU
BBIHECEHHSI CYZIOM IPUIOBOpa PYKOBOJCTBY JomHyBIIero Oanka: «IIpuroBop mpaB — u 4
NPEKJIOHAIOCh; OH JOJDKEH ObUT OBITH MPOU3HECEH XOTs OBl HaJ OJHUM TOJBKO OaHkoM. Jlenmo
OBUIO TAaKOTO XapaKTepa, YTO OCYAUTH 3TOT «IIOMABIIUICS» HECYACTHBIH MOCKOBCKHUI CCyIHBIN
0aHK — 3HAYWJIO OCYJUTh W BCE HAIM OaHKH, U BCIO OUPXKY, U BCeX OUPKEBUKOB, XOTS ObI Te
elle He IMoNajuch, Ja Belb He Bce 1M paBHO? KTo 6Ge3 Toro ke camoro rpexa, Hy-TKa, IO
coBectu? ...Ho ma 31paBCTBYET I0CTUIINS, MBI MX BCce-Taku ynekiu! «BoT, geckars, BaMm 3a Halle
Oup>KeBOE U Pa3BpaIllEHHOE BPEMsl, BOT BaM 3a TO, YTO MbI BCE TOUCTHI, 3@ TO, YTO Mbl TaKUX
MOJJIBIX MaTEPUAIbHBIX MOHATUN O CYACTHE B JKU3HHU M O €€ HACIAXACHMAX, 32 Halle CyXoe U
npeaaTenbckoe YyBCTBO camocoxpaHeHus!» Her, ocyauTh XOTh 0JuH OaHK MOJIE3HO 3a HAIIU
COOCTBEHHBIE TPEXU...».

B cBOMX MHOrOUYMCIEHHBIX KapTHHAaX B. MakoBCKHil Ha OCHOBE KOJOPHUTHBIX 00pa3oB U
cro)keroB XIX-Hauana XX BB. HEMOBTOPUMO 3ameyariien SPKyI HNAIUTPY «BEYHBIX) JHOJCKHUX
npesecTeil ¥ Hel0CTaTKOB, NMOPOKOB M 100pojeTenel, KOTOpble MPUCYTCTBYIOT Cpeau Hac U
CETOHs.

3axoTHUTe HAWTH aKTyaJIbHBIM W HBIHE 00pa3 00e3MyIIEHHOTO OHOpPOKpaTa, CTHIITHBOTO
B3SITOYHUKA, TOPHKOTO MbSHUIIBI, JTUIIEMEPHOTO CBSIIEHHOCTY>KUTENSI, U3MYUYEHHOTO TATOTaMU
JKU3HU IIPOCTOT0 YeJIOBEKa — UIIUTE UX Ha KapTuHax B. MakoBckoro.

Ho BepHeMcS K MOIIEHHUYECTBY HA (PMHAHCOBBIX PHIHKAX.

MoIIeHHUYeCTBO W TNPOTUBOCTOSIHME, OOpbbda C HHUM, CONPOBOXKIAIH DPA3BUTHE
(MHAHCOBOTO PhIHKA HA MPOTSHKEHUU BCEH €ro HCTOPHUH.

Kak u B moboii npyroit chepe SKOHOMHUKH (HarpuMep, Ha MPOU3BOJCTBE WA B
TOProBiie), Ha (PMHAHCOBOM PBIHKE MOIICHHUYECTBO NMPHUCYTCTBYET MOCTOSHHO. K coxaneHwuro,
HE OCTAaHAaBJIHMBAsICh HU Ha MUHYTY, OHO COBEPIICHCTBYETCSI BMECTE C Pa3BUTHEM (DHHAHCOBOTO
CEKTOpa YKOHOMUKH.

IIpakTHdecku cpasdy C MOSBICHUEM METAJUIMYECKHX JCHEI WX HA4ald MOJJACIbIBATH.
Pa3zButue QanpImMBOMOHETHHYECTBA U M3TOTOBJICHUE MOJICIbHBIX OJIAHKOB HE OTCTAaBajiO OT
pa3BUTHS CHUCTEMBl HAJMYHOTO JIEHE)KHOTO OOpAIICHHsS M JOKYMEHTApHBIX LEHHBIX Oymar.
HckycHo mojenbiBasi MOHETHI, @ TOTOM UM OyMakKHbIE aCCUTHAIIMU, OJIaHKU BEKCeNeH U qpyrux
[ICHHBIX OyMar, MOIIEHHUKH HAHOCHJIM KOJIOCCATIBHBIN yIiepd Kak rocyJapcTBy, TaK U YaCTHBIM
KOMIIaHMM, PSAIOBBIM I'paXKaaHaM.

U B [Ipesneii Pycu, u B napckoit Poccuu hanbmimBoMOHETHUYECTBO CUUTATIOCH OJTHAM M3
TSOKETICHIITNX MPECTYIUICHUH, T.K. TIOCSTajJI0 Ha MOHOIIOJIMIO TOCYAapCcTBa B 00JIaCTH JIEHEKHOM
SMHUCCHHM, T.€. BBINYCKY JIEHEXHBIX CpeICTB B oOpamieHue. DaabIIMBOMOHETUYNKOB
IMpUroBapuBajiv, Kak MpaBujio, K CaMbIM JJIMTCIbHBIM CPOKAM 3aKJIFOUCHUS, a YalllC BCCIO — K
CMEpPTHOW Ka3HHU.

B coBerckoe Bpems, B coBpeMeHHON Poccum, na v mpakTUYeCKH B OOJBIIMHCTBE CTPaH
MHpa, (ba.HBH_II/IBOMOHeTHI/I‘-I€CTBO B IIUPOKOM CMBICJIC (nozmem(a HE TOJIBKO ACHCXKHBIX 3HAKOB,
HO U LIEHHBIX OyMar) TakXe CUMTACTCs] OJJHUM U3 TSHKKUX MPECTYIUICHUHN U MOJJICKUT CYpOBOMY
Haka3aHHio. Beab MOHONONHUS Ha JEHEKHYIO YMUCCHIO — OJJUH U3 OCHOBHBIX aTpuOyTOB JII0O0TO
rocyapcTBa, Hapsy ¢ apMUEH, TpaHUIlAMU, HAJIOTOBOM M TaMOXEHHOW CHUCTEMaMH, OpraHaMH
MPABOIOPAJIKA, U HUIKOMY HE IT03BOJIEHO €€ HapyIlaTh.



Buabl MOIIEHHHYEeCTBA HA (PMHAHCOBBLIX PHIHKAX

[To mepe ycrnokHeHHS (PMHAHCOBOTO PHIHKA — TOSIBIICHUS HOBBIX BHUJOB (PMHAHCOBBIX
WHCTPYMEHTOB (IICHHBIX OyMar — BeKceJeW, akmuif, oOnuranuii u Jp.), HOBBIX (GopM
(MHAHCOBBIX PACYETOB W IUIAaTEXeW (OC3HATMYHBIC PAcUeThl, B TOM YHCIIE C HCIOJIb30BAaHHEM
0aHKOBCKMX KapT), pOCTa 4YHCIA HampaBieHUHW (UHAHCOBBIX YCIyr (pa3iuvHBIC BHUBI
KPEIMTOBaHMs, aKTHBHBIC HHBECTHIIMOHHBIC omnepariu (Ha (OHIOBOM, BAIOTHOM PBIHKAX) - K
HallleMy HECUacThi0, HE OTCTYIAEeT U COBEPIICHCTBYETCS (DMHAHCOBOE MOIIEHHHYECTBO, OOMaH
NoJIb30BaTesel, moTpeduTeneld (GMHAHCOBBIX YCIYT.

@uUHAaHCOBOE MOILIEHHUYECTBO UJIET «B HOT'Y CO BpeMeHeM». lIpu 3TOM TpagunuoHHOE
MOILICHHUYECTBO HHUKyZa He Hucuesso. Ilo-mpekHeMy MOANENBIBAIOT [EHEXHBbIE 3HAKU H
JOKYMEHTapHbIe IIEHHbIE OyMaru, COBEpILIAIOT MaxXWHAIMKM MpU oOMeHe BamoThl. Ho ceromus
(MHAHCOBBIE MOLIEHHUKN aKTUBHO OCBaMBAIOT 3JIEKTPOHHBIE CUCTEMbI pacueTOB, B TOM YHCIIE
UHTEPHET-TUIATEXKU.

HaunbGonee 3¢ddekTuBHBIM COCOOOM 3amUTHl OT (PMHAHCOBBIX MOIIEHHUKOB SIBJISICTCS
nvyHas (pUHAHCOBAas TPAMOTHOCTh. VIMEHHO OCBEIOMIIEHHOCTh O TPUHIIMIIAX PaOOTHI TOTO WIIH
HUHOTI'O q)HHaHCOBOFO HHCTPYMCHTA, YCTKOC TMPCACTABJICHHUC O CO6CTBCHHBIX nmpaBax ¢
O6H3&HHOCT5IX IIO3BOJIACT OTJINYUTH ,Z[O6pOCOB€CTHOFO Y4aCTHHKAa pPbIHKAa OT MOMIICHHHUKA M
COXPAaHUTHL CBOH JACHBI'U.

HGCTaGHHBHa}I SKOHOMMYCCKas CI/ITyaI_[I/IH, pOCT IICH U IIOCTOSHHBIC KOHe6aHI/I$I Kypca
HAI[MOHAJIBLHOW BAJIOTHI B TIOCJIEIHUAE TOJBI TNPUBEIUM K 3aMETHOMY CHHKCHHIO JIOXOJOB
poccusiH. B 3THX yCIOBHSIX, OJJHU aKTHBHO IBITAIOTCS HAWTH CIIOCOOBI OBICTPO 3apaboTaTh MK
X0Ts OBl B3ATh B3aliMbl, JIPYIMX BeCbMa OECIIOKOUT BOMPOC COXPAHCHUS IOKYIATEIbLHOM
CIOCOOHOCTH HAKOTUICHWH. MHOTHE Tak)Ke MIIYT CIOCOOBI M30aBUTHCA OT 3aJI0JDKEHHOCTH TI0
KpEJWTaM, BBIIUIATHI IO KOTOPHIM CTaJId HEMOJbEMHBIMU BCJICJACTBHE YMEHBIICHHS JIOXOOB.
OTH 3anpoCkl, BKYyINE ¢ HU3KOH (PMHAHCOBON I'PaMOTHOCTBIO OOJIBIIIMHCTBA POCCHUSH, SIBISIOTCS
Oyaro1laTHOM MOYBOM JJIsl pOCTA PA3IMYHBIX MOIICHHHYECKUX CXEM.

MoxHo BBLACIIUTL CIICAYIOIIHWC OCHOBHBIC HAITPABJIICHUSA ACATCILHOCTU MOIUICHHHKOB B
(MHAHCOBOM CEKTOpE:

1) Ilpusneuenue cpedcme 6 «punancosvie NUPAMUObLY.

Opnoit u3 Hauboyiee TOMYNAPHBIX CXEM MOIICHHUYECTBA SBJSETCS BBICTPAaWBaHUE
«(pHUHAHCOBBIX MUPAMUY, KOTOPbIe OOBIYHO MAaCKHPYIOTCS MOJ pa3iuuHble BUIbI On3Heca. Kak
MIPABUJIO, MOILIEHHUKHU YBEPSIOT, YTO KOMITAHUS TOJTYy4YaeT JOXOJ OT HEKOEro BHICOKOJIOXOIHOIO
Ou3Heca: BKJIAABIBACT JIEHBIW B MHTEPHET-TIPOEKTHI, HEABM)KUMOCTH, JIPArOLEHHBIC METaJlIbI,
BAIIOTHBIE ONepanuu Wik padoTaeT Ha MUKPO(YUHAHCOBOM pbIHKE. OJIHAKO, B PEabHOCTH 3TO
He Tak. MexaHu3M (MHAHCOBOM MHpaMHIbI HE NpEAINoyaraeT BEACHUS pealbHOTro OusHeca -
BBIIIATBl NPOU3BOJAATCA HE 3a CYET JOXOJO0B OT SKOHOMMYECKON AEATEIbHOCTH, a 3a CUeT
MOCTYIUIEHUH OT HOBBIX YYaCTHUKOB MUPAMUJIBI.

OnpenenuTth, YTO Kakas-TuOO KOMMAaHUs SBIAETCS «(OUHAHCOBOW MUPAMUION» MOMKHO
Mo psAAy KOCBEHHBIX NpHU3HAKOB. OCHOBHBIM TPU3HAKOM SBIISIETCS OO€MaHue 4Ype3MEpHO
BBICOKOTO foxoza - 6osee 40 % B ron (He peaKu MpeIoKEHUs ¢ T0X0aHOCThio 10% B MecsIn



uim jgaxe Oosblne). Takke JOMKHA HACTOPOKUTH HEMPO3PAvYHOCTh OW3HECA: OTCYTCTBHE
pearbHOr0 MPOAYKTa M YETKOTO OIpPEACNICHUS LEeNU JEeSTeTbHOCTH KOMIIAHWHU, COKPBITHE
JAHHBIX O PETUCTpAIMM, PYKOBOACTBE M COOCTBEHHMKax OHW3HECA, a TaKKe OTCYTCTBHE
uHpopManuu o GUHAHCOBOM MOJOKEHUN KOMITAaHUH.

2) Okxaszanue nowce-yciye Ha (POHOOBOM U 8ATIOMHOM PbIHKAX.

Ha priake 1ieHHbIX Oymar (Takke ero Ha3bIBaloT «(OHIOBBIA PHIHOK») paclpocTpaHeHa
MOIIICHHUYECKAst CXeMa «IOBEPUTEIHHOTO YIPABICHHS», KOTOPYIO HE BCETa JIETKO OTIIMYUTH OT
KJIACCUYECKOTO  «JIOBEPUTEIILHOTO YIPABICHUS», T.K. JDKE-YCIAYry 10 JOBEPUTEIHHOMY
YIPaBJICHUIO MOTYT TpeajiaraTh KOMIIAHHUHM, HWMEIOIINE JIMIEH3UI0 TPO(ecCHOHATBHOTO
YYaCTHHKA PBIHKA IIEHHBIX OyMar.

JleHeXKHbIe CpeACTBAa WM IIGHHbIE OyMarv, KOTOpBIE IOCTYMAlOT OT JOBEPUTENs
JIOBEPUTEIBHOMY YIIPaBIAIOMIEMY (JUIy, OKAa3bIBAIOUIEMY YCIYTH IO JIOBEPUTEIHLHOMY
YIPaBICHUIO), MOTYT HE TOJIBKO IPHUHECTH [OXOJ, HO M CYUIECTBEHHO YMEHBIIMTHCS WIH
IIPONIACTh BOBCE. TO €CTh MOXKET CIIYYUTHCS TAK, YTO JOBEPUTEIIb B UTOTE HE MOIYYUT HE TOJIBKO
JI0X0Z1a, HO U OCHOBHOW CyMMBI, IEPEAAHHOMN B JOBEPUTEIBHOE YIIPABICHUE.

C oaHOU CTOPOHBI, 3aKOHOAATENHCTBO Pd 3ampemiaeT rapaHTUpPOBATH JOXOJHOCTH IO
JIOBEPUTEIIPHOMY VIPABJICHUIO Ha pBIHKE IIEHHBIX OyMar, ¢ JpYro CTOpPOHBI, JhKe-
JIOBEPUTENBHBIE YIPABISIONINE MOTYT «HAPUCOBAThY» KIIMEHTY-TOBEPUTEIIO BRITOAHBIC IS ceOsl
OTYeTHI B 000CHOBaHUE YOBITKOB, KOTOPHIE MIOHEC KIIMEHT.

Taxke HOCTaTOYHO YacTO MOYKHO CTOJKHYTHCSI C MOLIEHHMKaMH Ha BAJIOTHOM DPBIHKE,
OKa3bIBAIOLIMMH YCIyTU Tuna «gpopekc». Onepauuyd Ha 3TOM PHIHKE B MPHHLUIE SBISIIOTCA
BBICOKOPHCKOBaHHBIMU, HO IOTEHIMAJIBLHO BeCbMa JOXOAHBIMHU. llenb HemoOpoCcOBECTHBIX
KOMIIAaHUII - He TMpedoCTaBUTh BO3MOXKHOCTH CBOMM KJIMEHTaM 3apalaThiBaTh Ha
MEXTYHapOJAHOM BaJIOTHOM PBIHKE, a MPOCTO 3a0paTh KIMEHTCKUE JEHbIU MPHU MOMOILM BeChMa
HEXUTPBIX TE€XHONOTHH. OTINYUTH KOMIIAaHHIO, OKa3bIBAIOIYI0 KaYECTBEHHBIE YCIYTH JIOCTYIa
Ha PBIHOK OT MOIIEHHUKOB, MOXKET ObITh HempocTo. OnHako, ¢ 1 suBaps 2016 roga ydacTHUKH
peiHKa (opekc (popekc-aunepbl) 00s3aHbl MosydaTh JuieH3uio banka Poccun. Hammume
JMIIEH3UU MOXET CIIY)KUTh CBOETO poJia «3HAKOM KadecTBay IpU BBIOOpE MapTHEpa Ha 3TOM
PBIHKE.

3) Ilocpeonuuecmso 6 nonyuenuu kpeouma (3auma), yciyeu «packpeoumo8aHusy uiu
«pazoondcHumeneily.

B xpusuc HabmomaeTcss 1 aKTUBHOCTh MOIIICHHUKOB Ha KPEIMTHOM phIHKE. HecMoTpst Ha
TO, YTO, 00OpAIAsACh 32 KPEAUTOM, KJIMEHT HAMEPEBAETCS HE BJIOKHUTH, a MOJYYUTh JICHBIH, PUCK
CTOJIKHYThCSI C MOIICHHHYECTBOM Benuk. OmHOW w3 Hamboliee pacmpoCTPaHEHHBIX CXeM
SIBJISIETCSl OKAa3aHUE <«IOMOIIM» B TIOJYYEHHHM KpeIuTa 3a KOMHUCCHOHHOE BO3HarpaxjacHHe,
pa3Mep KOTOpOro MoeT AoXxoauTh 10 50% oT cymMMbl KpeauTta uiau 3aiima. Hepenko s
oOecreyeHHs TOJIOKUTENIBHOTO PpEIIeHUs] 1O KPEAUTY MOIICHHUKHM UAYT Ha TMOAKYI
JOJDKHOCTHOT'O JIMIla KPGI[I/ITOpa NN HU3roTaBJIMBAKOT ITOAACIIBHBIC I[OKyMeHTBI (0] pa3Mepe
noxona. [ToMrumo oueBHIHOW KpaliHE BBICOKOM IIEHBI 3a TOJYYeHHE JeHET B3aliMbl, 0OpaIieHue
B TaKyl OpPraHW3allMi0 CBA3aHO C PHUCKOM TMPUBIICUYEHHUS K YTOJOBHOW OTBETCTBEHHOCTH 3a
MOILIEHHHYECTBO.

EH_IC OoAHa CXE€Ma MOIICHHHUYECTBA HaICJICHA Ha TEX TIpaXxdaH, Yy KOI'O IOSABUIIMCH
HpO6JIeMBI C IMOralmcHucM KpCAUTOB. KOMHaHI/II/I, KOTOPLIC HA3LIBAKOT cels «Pa3aOJKHUTCIIN



WIM «AQHTUKOJJIEKTOPbDY OepyT IulaTy C JOJDKHHUKAa 1oj oOemiaHue u30aBUTh €ro OT
HEOOXOUMOCTH IIJIATHTH MO KPEAWUTHOMY JIOTOBOPY TPU IMOMOIIM KAKUX-TO «BOJIICOHBIX)
IOpUANYECKUX MaHUMyIsiiui. Kak mpaBuiio, B pe3ynbraTe KpeauTopy OyaeT HalpaBieHa BechMa
CTaHJapTHas NPETEH3Ms, KOTOpas HE IMpPHUBEAET K JKEJIaeMOMY pe3ylbTaTy, HO CO3JacT
BUJUMOCTh AaKTHBHOW IMOMOIMM 3aeMIIUKy. [Ipu 3TOM cuTyanusi MPOJOIDKUT YCYTYONATHCS,
MOCKOJIbKY Ha MPOCPOYECHHYIO 3a/I0JDKEHHOCTh IMO-TIPeXKHEMY OyIyT HAYUCIATHCS ITpadbl U
MIEHU.

Taxke yacTo BcTpedaeTcsl NMPEAIOKEHNE BHECTH HEKOTOPYI0 CyMMY (OOBIYHO MOpsIKa
30% oT cymMMmBbl KpeauTa WM 3aiiMa) M TOTJa 3a CUYET HMHBECTUPOBAHMSI ATHX JIEHET B
«BBICOKOJIOXOJTHBIEY» MPOEKTHI KOMIIAHUS MOJHOCTHIO MOTACUT BCIO 33JJ0JKEHHOCTh IO KpEeIUTaM
CBOUX KJIIMECHTOB. I[yMan, YTO BbI YK€ fOoragajiuChb, 4YTO 3TO JIMIIb CIIC OAWH BECbMa HHHH‘IHBIﬁ
croco0 3aMacKHpOBaTh BOBJICUEHUE POCCUSH B (PMHAHCOBYIO ITUPAMHUTY.

4) Cnucanue (xuwjenue) OEHeNCHbIX CPEOCME U UHBIX AKMUBOE CO CHEMO8 BIAOECTbYES.

He cTout 3a0bIBaTh, 4TO CTOJNIKHYTHCS € (PMHAHCOBBIMU MOILIEHHUKAMH MOYXHO U B CaMOM
oObIieHHO cutyanuu. Hanpumep, pacriaunBasch OaHKOBCKMMH KapTamu. Kpaka neHer ¢ kapt
OCYIIECTBIISIETCS. MOIICHHUKAMH C TOMOIIBIO TEXHUYECKUX CPEACTB WM C IOMOUIBIO
MICUXOJIOTHYECKUX MpUEMOB. B mocneanem ciydae aepkaTeslb KapThl caM OTAAeT MOLICHHUKAM
JIAHHBIE CBOEH KapThl, JOCTATOYHBIE SISl KPAXKH JICHET C HEe.

Tak, ogHOW M3 pacCIHpPOCTPAHEHHBIX CXEM SBISAETCA CKUMMHHI - Kpaka IaHHBIX C
0aHKOBCKOH KapThl C TOMOIIbIO YCTPOWCTB, YCTaHABIMBAaEMBIX Ha OaHKOMar. YcCTpoiicTBa
TIIATEIILHO MAaCKUPYIOTCS, 3a OaHKOMAaToM TakKXe BEAETCS BHICOHAOIONEHUE C LENbIO
nonyuuts PIN-xon Bnazensua. Ilocne mnomydeHuss HEOOXOAMMBIX JAHHBIX MOIICHHHUKH
U3rOTaBIMBAIOT AYOJIMKAT KapThl U UCHOJIB3YIOT €r0 JUISl CHATHS HaTUYHBIX.

B psany pnanHoro Buaa MOLIEHHHYECTBA CIy4yaroTcs OoJyiee CIIOKHBIE «CXEMBI», KOrjaa
JUIEH3UPOBAaHHbIE MMOCTABILUKH YCIYT — OPOKEpHI, JENO3UTapUU — HE3aKOHHO (0e3 mopydeHus
KJIMEHTa WU MCIOJb3ys MOAJEIbHOE MOpYyYeHUE KIMEHTa) CHHCHIBAIOT (TOMPOCTY — KPaayT)
JIEHEe)KHBIE CPEJICTBA WM IIEHHBbIe OyMaru, MpUHAJUICKAIINE KIUCHTY, MPUKPHIBAs 3T (PaKThI
«JTUTIOBBIMUY» BBIMTUCKAMHU (OTYETAMH) O HAJTMYUU JCHEKHBIX CPEICTB U IIEHHBIX OyMmar.

Takue cimydam OTHOCATCS K  IPEIEIbHO KPUMHUHAIBHBIM M PaCCIEAYIOTCS
[IPaBOOXPAHUTEIIBbHBIMU OPTaHAMM.

MaxkcuManbHO 3acTpaxoBaThCsi OT OaHAIBHOTO BOPOBCTBA MPHUHAAJCKAIIUX BaM
JIEHEKHBIX CPEICTB WM ICHHBIX OymMar MOXHO H3HA4YaJIbHO oOpamiasch 3a OpOKEPCKUMH,
JNENO3UTApHBIMU  yCIyTaMH, YCIyraMH IO JOBEpUTEIBHOMY VYIPABICHUIO B H3BECTHBIC
WHBECTHIIMOHHBIC KOMITAHUH, 00JIaJIal0IINE CEPhE3HOM JIETIOBOU PEIyTaIHeH.

MoieHHHYeCTBO, PHCKM HMHBECTHIMH W  HeJ0o0pocoBeCTHOEe  IOBeJAeHHE
(pmHAHCOBBIX KOMNIIAHUI: TAe OTINYHSA?

Buaumo, renuanpHbii nucateiab ®.M. JIoCTOeBCKHIA, BOCKIMIIASA B CBOEH THEBHHKOBOM
3aMKCH 1O TIOBOJY OCYXKJICHHsI PYKOBOJICTBA JIOMHYBIIEro O0aHka - «KTo 0e3 Toro ke caMmoro
rpexa, Hy-TKa, IO COBECTH?» - HE TMPOBOAWI O0COO0W pa3HUIBI MEXIYy HCTHHHBIMHU
MOIICHHUKAMH M HEJ00pPOCOBECTHHIMU (DMHAHCOBBIMU KOMIAHUSIMU, HE HapyIIAIONTUMU



HAnpsIMyI0 3aKOH, HO TMOTBOPCTBYIOIIMMH TMOJIYYEHHUIO YOBITKOB WM JaXe pa3opeHUIo
WHBECTOPOB.

OObIBarenb, HE UCKYIICHHBIN B TaKOW HEMPOCTOM cUCTeME KaK «()MHAHCOBBIA PHIHOKY,
MOXET cMelno 0000umMTh, Ha3BaB Bce (DUHAHCOBBIE KOMIIAHUHM (OKYJIUKaMU». ITO
YHUUNKUTEIBHOE CPAaBHEHUE BIIOJHE NMPOCTUTEIBHO I JIOAEH, CEPbE3HO MOCTPAAABIIUX HA
(uHAHCOBON HMBE, NOTEPSABIIMX BCIEICTBHE COOCTBEHHBIX HEYAAay WM MOIIEHHUYECTB CBOU
cOepekeHHsl WM 4Yy)XKHe CpEeACTBa, MOTEPSABLIMX IOPOK HE TOJIBKO Kapbepy, COLHUAIBHOE
OJsaromnoiy4ue, HO U 3JI0pOBbE, @ UHOT/AA U JKU3Hb.

CoBpemMeHHbIE TOCYJIapCTBa, BKJItOYas Poccuio, MNBITAIOTCA OTrPaJuTh JIIOACH, HE
UCKYIICHHBIX B (DMHAHCOBBIX PUCKAX, OT ONEpalnuid, KOTOPbIE MOTYT MPHUHECTH KOJIOCCAIbHbIE
yOBITKM ¥ Jake TEPEeBECTH YENOBEKa, IMOTEPSBINETO CBOW CPEICTBA, M3 «MHBECTOpPa» B
«TOTKHUKAY.

Bo MHOrmx crpaHax, B TOM 4YHCI€ M y Hac, 3aKOHOJATENBHO JaHO OIpe/eIcHHE
«KBaTHU(PHUIIMPOBAHHOMY MHBECTOPY», TO €CTh MHBECTOPY, KOTOPBIM MMEET MpaBO MPHUHATH Ha
ceOsi JTOMOJHUTENIbHbIE WMHBECTULIMOHHBIE PHCKH, TOCKOJIbKY OH HUX OCO3HAeT, HMEEeT
COOTBETCTBYIOIIME 00pa30BaHKE U OTbIT.

Tonbko kBanuduUUpPOBaHHBIM HHBECTOpaM B Poccum pasperieHo OoCyLecTBIATh
(MHAHCOBBIC OIEpALMU C OINpPENEJICHHBIMU MPOU3BOAHBIMUA (DUHAHCOBBIMU WHCTPYMEHTaMH,
nasiMM  MAEBBIX HMHBECTHUIIMOHHBIX (DOHIIOB, MpPEIHA3HAYCHHBIX Ui KBaIM(PUIMPOBAHHBIX
UHBECTOPOB, IPYTUMH BHICOKOPUCKOBAaHHBIMU (PMHAHCOBBIMH aKTHBAMH.

KBanuuuupoBaHHBIMH ~ WHBECTOPAaMH  ABTOMATHYECKH CUMTAIOTCS  (DMHAHCOBBIC
KOMITaHuu (0aHKH, CTpaxoBble, WHBECTHIIMOHHBIC KOMIIAHMUHM W Jp.) W JIUIA, B TOM YHCIC
¢u3nveckue JuIa, KOTOpbIe MPOILIH YCTaHOBJIEHHYI0 bankoMm Poccum mpouemypy nmpusHaHUS
KBATH(UITMPOBAHHBIMH HHBECTOpaMH (TO €CTh CTalM KBaJU(DHUIIMPOBAHHBIMH WHBECTOPaMH),
JI0Ka3aB CBOH OMBIT Ha (PUHAHCOBOM PBIHKE W TOTOBHOCTB IIPOCUYUTHIBATH PHCKH.

Ho w  ocraBmmecs  JTOCTYHHBIMH A~ HEUCKYIIGHHBIX  MOJb30BaTeleH
(HEeKBaTM(HUIIMPOBAHHBIX MHBECTOPOB) CETMEHTHI (PMHAHCOBOTO pPhIHKA ((DMHAHCOBBIC YCIYTH)
00TajafoT 3HAYUTENBHBIMH PHUCKaMH, M O HHUX HYXHO 3HaTh, MNpPEXJe YeM COBepIIaTh
(UHAHCOBBIE ONIEPAIUH.

Kpome orpanndeHusi qomycka Ha BHICOKOPHCKOBAHHBIE CETMEHTHI (DMHAHCOBOT'O PBHIHKA
HEHCKYIIEHHBIX 00bIBaTeNel (HEKBaTU(DUIIMPOBAHHBIX WHBECTOPOB), TOCYAAPCTBO YCTAHOBHUIIO
HOPMBI M TIpaBWJIa TIO 3alIWTE NpaB MOTpeOuTeNel (UHAHCOBBIX YCIYT, KOTOPBIE OOS3aHBI
COOJTIO/IATh MTOCTABIIMKH TaKUX YCIYT — (PUHAHCOBBIC KOMITAHHH.

duHaHCOBbIE KOMIAHUU 00s3aHBI pacKpbIBaTh MHQPOpMANUIO O cede M O (PMHAHCOBBIX
yenyrax (mpoaykrax) B (opmare, TOCTYITHOM MOTPeOUTENt0 (B TOM YHCIIE B CETH WHTEPHET),
00s13aHBI 3HAKOMHUTBH CBOETO KJIMEHTa (Oymaymiero norpeOuTens (pUHAHCOBBIX YCIIYT) C PUCKaMH,
KOTOpBIE HeceT B cebe ycayra (IPOAYKT), PACKPhIBaTh KOHEYHYIO CTOUMOCTh YCIIYTH (HarpuMmep,
KpeauTa) U MH. JIp.

@duHaHCOBBIE KOMIIAHMHM MOTYT HE HapylmaTh HANpSMYK YrOJOBHBIH KOJEKC, HE
OCYIIECTBIISATh MOIICHHHYECKHE OIEpaIlii, HO MPH 3TOM HE COONII0JaTh WM COOJIONATh HE B
MIOJTHOM 00bEME BCE MpaBa MOTPeOUTENCH (PUHAHCOBBIX YCIIYT.



l'ocynapctBo B mnmme perymstopa ¢uHaHcoBoro peiHKa — banka Poccum (ero emne
HA3BIBAIOT «METAPETYIIATOPY, MOCKOIBKY CErOJHs PEeryIMpOBaHNUEe BCeX (PMHAHCOBBIX KOMITAHUN
CKOHILIEHTpUpoBaHO B banke Poccum) — ocymiecTBisieT KOHTPOJIb UM HAA30p 3a (PMHAHCOBBIMH
KOMITAaHUSIMH, HaKa3bIBasi UX 3a (aKkThl HECOOIIOACHUS MpaB MoTpeduTeneil PUHAHCOBBIX YCIYT
(mamaras mTpadbl, MPUOCTAHABIWBAS W OT3bIBas JHICH3UHU). PocmoTpeOHam30p Takke B
npezenax CBOeH KOMIETCHIIUH OCYIIECTBIISET 3alIUTy MPaB NOTpeOUTeNe (UHAHCOBBIX YCIYT,
B3auMojieiicTByst ¢ bankom Poccun. B 3ammre mnpaB morpeburtenedd (hMHAHCOBBIX YCIyT
OOJIBIITYIO POJIb UTPAIOT U CHECIIHATH3HPOBAHHBIC OOIIECTBEHHBIC OpTaHU3aIINH.

Takum o00pa3om, MOIIEHHHYECTBO Ha (UHAHCOBOM pBIHKE — 3TO MPsSMOH 0OMaH
noTpeOuTenss (PMHAHCOBBIX YCIYT (KpaXka WM HEIeNIeBOE HCIIOJIb30BaHUE AaKTHUBOB, IMOJIENKA
JIOKYMEHTOB, ITOJIy4€HHUE OIUIAThI 32 (PUKTUBHBIC YCIYTH U T.II.), HAKA3bIBAEMBIi, KaK IPaBHUIIO, B
COOTBETCTBUH C YTOJOBHBIM KoziekcoM PD, a HecobmoaeHue npaB norpeduteneii GMHaHCOBBIX
YyCIOyr — 3TO HapyleHHs (PMHAHCOBBHIMH KOMIIAHMSIMHA YCTAQHOBJICHHBIX B 3TOH cdepe HOpM,
IpeceKaeMble TOCYIapCTBOM, W Haka3blBaeMble, KaK NPABWIO, aJIMHUHHCTPATHBHO (IITpadsl,
IPEANUCAHUS, IPUOCTAHOBKH MM OT3BIBBI JINIICH3UH (PMHAHCOBBIX KOMITAaHH).

BbI 10KHBI BCeria IOMHUTHh HE TOJBKO 00 Yrpo3ax MOIIEHHHYECTBA, HO U O PUCKaX
(MHAHCOBOTO PHIHKA, a TAKKE CBOMX IPaBax KaK MOTpeOUTENeH (PMHAHCOBBIX YCIIYT.

OcHoBHbBIE IPaBUJIa BIOOPA PUHAHCOBOW KOMIIAHUH

Ecnu b1 6xnaovisaeme Oenveu (Ha OAHKOBCKUU Oeno3um, npuobpemaeme CMpaxosKy,
3akaoyaeme 002060p NEHCUOHHO20 0DecnedeHUs ¢ He2o0CyOapCmMEeHHbIM NeHCUOHHBIM QOHOOM,
3akauaeme 002080p Ha OPOKepcKue, 0eno3umapHsle YCiyeu il 008epumenbHoe YnpasieHue u
op.), nomHume:

1) YV mobGoii ¢uHaHcoBoii KommaHuu (0aHKa, CTPaxOBOH  OpraHH3allWH,
HEroCyJapCTBEHHOI0 NMEHCUOHHOTO ()OH/A, MHBECTULIMOHHOW KOMIAHUU U T.JA.) OJKHA OBITH
rocy/apcTBeHHasl JUIEH3Us, BblnaBaeMas bankoMm Poccun, mim B HEKOTOPBIX ciydasx (3TO
KacaeTcsi TOJIbKO MHUKPO(DHUHAHCOBBIX KOMIIAHWH) OHHM JIOJDKHBI OBITh BKJIIOYEHHI B
rOCYIapCTBEHHBIN PEECTP COOTBETCTBYIOLIMX KOMIIAHUM, KOTOPBIN Takxke BeneT bank Poccun.

2) Henp3s mnepenaBaTh JEHBIM WM HMHBIE AKTHBBI KOMIIAHUSM, HE WMEIOUIMM
COOTBETCTBYIOIYIO JHIEH3UI0 banka Poccuu (He BKJIIOYEHHBIM B COOTBETCTBYIOIIMH pEECTp
banka Poccun).

3) Jlnst MCKITIOUCHHSI «IIOTMAaHus B PYKH» KOMITAHUSM, OJHOMMEHHBIM C KOMIIAHHUSIMH,
MMEIOILIMM JIMIIEH3UU WJIM BKIIIOYEHHBIM B peecTp banka Poccuun, BHuMarensHo cinvaiite OI'PH
n MHH xomnanwmii (y kaxmaoro ropuaudeckoro juia OI'PH u UHH ynukansabl!).

4) B HBIHCNIHUX YCIOBHSIX dKOHOMHUECKOW HECTAOWIIBHOCTU OTIABATE MPEAIOUYTCHUE
rOCYIapCTBEHHBIM KOMITAHUSM WJIM KOMITAHHUSM C TOCYJIAPCTBEHHBIM YYaCTHUEM.

5) NmeiiTe neno ¢ GaHKaMH, y4aCTBYIOIIMM B rOCYJApCTBEHHOW CHCTEME CTPaXOBaHUS
BKJIQJIOB.

6) WwmeiiTe nem0 ¢ HErocyaapCTBEHHBIMH MCHCHOHHBIMH (OHIAAMHU — yYaCTHHUKAMHU
roCy/1apCTBEHHOW CUCTEMbI TApaHTHUPOBAHUS IEHCUOHHBIX HAKOIJICHUH.



7) WmeiiTe nena ¢ KOMIAHUSIMUA — YICHAMH CaMOPETYJIUPYEMBIX MPO(eCCHOHATBHBIX
acconmanuid. OTaBaiiTe npennoyTeHne KOMIAHUAM, 1aBHO pabOTAIOIUM Ha PhIHKE, UMEIOIINM
0e3yMpevHyI0 pPeIyTaIHIo.

8) U 30OeraiiTe MaJOU3BECTHBIX KOMIIAHWM, TPEAJIArarouX HEOKUIAHHO BBICOKUE
JIOXOJIbI (CYILIECTBEHHO BBIIIE CPEITHEPHIHOYHBIX ).

9) BHuMaTeNbHO HM3y4YHTE BCE JOKYMEHTHI (B IMEPBYIO OYepeib, JOTOBOP) IMEPES HX
TIOJIITCAHUEM.

10) HM3yuure HUHTEpHET-CAT KOMIIAHWH, YOEOUTeCh B TOM, 4YTO KOMITAaHUS B
HEOOXOAMMOM 00BbeME pacKpblBaeT Ha caiiTe HHPOPMAIMIO O CBOEH JACSITCIBHOCTH U O
PYKOBOJICTBE.

Eciu e6vl Oepeme kpeoum 6 Oawuke, 3aumM 6 MUKPODUHAHCOBOU UlU NOOOOHOU
opeanuzayul, NOMHUMe:

1) B noroBope MOKHBI OBITH YETKO NPOMHMCAHBI BCE OCHOBHBIC YCIOBHS KpEIHTa
(3aiima), BKJIIOYas: €ro OKOHYATEIBHYIO CTOMMOCTB; CPOK IPEIOCTABJICHHS M ITOTAIICHUS;
MOPSJIOK TOTAIlleHUs] KpeauTa (3aiiMa) W IMPOICHTOB;, BO3MOXKHOCTH IEPEYCTYNKH IpaB
TpeOOBaHUsI JIOJIra W TPOLEHTOB TI0 HeMy OaHKOM (3aiiMOJaBIIEM) HWHBIM JIMIIAM;
OTBETCTBEHHOCTbH 3aEMIIMKA, B TOM YHUCJIC 32 HECBOCBPEMEHHYIO yILIATYy.

2) Bbl HEKOT/1a HE JIOJDKHBI B KAUECTBE 3aJ10Ta OCTABJIATh JOKYMEHTHI, YAOCTOBEPSIFOIINE
Ballly JJUYHOCTb, BOJUTEIILCKHUE MPABA.

3) He mpuberaiite kK yciayram JIML, MpeUIaraloniiX COACHCTBHE B MOJYyYCHHE KPEIUTa,
YCKOpEHHOE TOJy4YeHHe KpeauTa (3aiimMa) 3a MpOIEeHT (CyMMY) OT BEITUYHMHBI KpeauTa (3aiima)
WU UHYIO TUIATY.

4) Ecnu BBl yXKe B3sUId KpeauT (3aiiM), He oOpalmaiiTech K JIHMIIaM, MPeIjiararoliuM
CONICHCTBUE B «YpETyJUPOBAaHHHM» OTHOIICHUH ¢ OaHKOM (3aliMOJABIICB), CHMKCHHE CYMMBI
KpeauTa (3aiiMa) 3a MPOIEHT (CyMMY) OT BEJTMYMHBI KpeauTa (3aiiMa) Uiid UHYIO TUIaTy.

5) Ecau BBl yKe B3sUTH KPEIUT (3aiiM) W HCIBITHIBACTE HEOIMPaBIAHHOE IaBICHHE CO
CTOpOHBI OaHKa (3aliMoJlaBIa) MM MHBIX JIMII TIO TOBOJY BO3Bpara KpeauTa (3aiiMa), YIUIaThl
IPOIIEHTOB, MTPadoB, TeM OoJsiee CONMPSHKEHHOE ¢ Yyrpo3aMH B Balll aJpec W/WIN aJpec Ballux
ONMU3KKX, OOpalanTecs B MOJUIHIO.

Mepbl (pMHAHCOBOM NMPEIOCTOPOKHOCTH

[Tomumo mpaBui BeIOOpa (UHAHCOBON KOMITAHHWH, O KOTOPBIX OBUIO CKa3aHO BBIIIE,
Bcera coOoIaiTe, Kak MUHUMYM, CJIEAYIOINe Mepbl (PMHAHCOBOM MPEIOCTOPOKHOCTH, UTOOBI
HE TIONACTh «B JIAIbD» MOIICHHUKOB, )K€ €CIHM BBl HE CUMTAcTe ceOS aKTHMBHBIM YYaCTHHKOM
(MHAHCOBOTO PhIHKA:

- He nmepemaBaiite ciy4allHBIM JIIOAAM CBOM  IACHOPT, HWHBIE JTOKYMEHTHI,
YIOCTOBEPSAIOLIME JIMYHOCTh. MOILIEHHUKH, Yy3HAaB BallM IIEPCOHAJIbHBIE JaHHBIE, MOTYT
«10CTaBaTh» BaC Pa3IMYHBIMU NpeANIOKEeHUSIMA. B Xyamem ciyyae, Ha Bale UMsI MOXET OBITh
obopMIIeH KpeAWT WM HWHBIE 00s3aTenbcTBa (TaKk Kak Balla MOANKHCH OyIeT, OYCBUIHO,
MOJIIeNIaHa, Bbl CMOKETE IIOTOM JI0Ka3aTh Ballly HEBUHOBHOCTb, HO Ha 3TO YHJIET BpeMs).



- Huxomy He mepenaBaiiTe Bamy OaHKOBCKYIO KapTy, He cooOraiite ee muH-KoA. [Ipu
orjiate yciyr 6aHKOBCKOM KapToii, He ylyckaiiTe Bamly KapTy u3 noie 3peHus. He coxpansiite
JTaHHbIE Balleil 6aHKOBCKOM KapThl B KOMIIBIOTEPE, B TOM YHCJIE IOCIIE OIJIAThl TOBAPOB (YCIIYT)
yepe3 cetb MHTepHeT. OTBepraiite cMc-cOOOIIEHUS, TOJI0COBbIE 3BOHKH, MJIEKTPOHHBIE NMHUChMa,
mpeIaraime BaM COOOIUTh CBEACHHS O Bamlei 0ankoBckoi kapte. [Ipu yrepe 6aHKOBCKOM
KapThl WIH MTOJ03PEHUH O €€ UCII0JIb30BAaHUH MOIIIEHHUKAMH HEMEJIEHHO 3a0JIOKUPYITE KapTy.

Eciim BBl cTagM :KepTBOIO (PMHAHCOBBIX MOIIEHHHUKOB WJIM M0J03peBaeTe o0
¢uHaHCOBOM MOILIEHHUYECTBE?

Ecnu MomeHHMKM oOpaTWiIM Ha BaC BHUMaHHME WJIM BBl 00J1ajlaeTe CBEACHUSAMHU 00 HX
HaMEpEeHMX, He3aMeITUTEIHHO coo0mIaiTe 00 3TOM B MOIHIIHUIO.

Koneuno, ermie sydie, €ciiv BbI JOMOJHUTEIBHO cooOmuTe 06 3toM B bank Poccun
u/umu PocriorpebHan3op, HO, B IEPBYIO ouepe/ib, 0OpamanTech MMEHHO B MOJIULIUIO, T.K. CIIy4an
MOIIICHHUYECTBA OTHOCATCS K TMPECTYIUICHHSM YrOJOBHOTO XapakTepa | MOJUIekKar
paccieloBaHHIO HWMEHHO [PAaBOOXPAaHUTEIbHBIMH opraHamu. OJHAKO JOMOJHUTEIHHOE
obpamenue B bank Poccum w/mnm PocmoTpeOHam30p MOXKET CONEeHCTBOBATH CKOpEHIIEMY
pa3penIcHNIO CUTYAIIHH.

Kak He nonactbcsi Ha YJIOBKH MOLIEHHUKOB?

Kynasce B Bonoeme, MO>kHO yTOHYTh. [IprHnMas nuimty, MoxHO nonaButhes. CoBepiuast
MOE3JIKy Ha TpPaHCIOpTE, MOKHO TomnacTh B aBapuio. OcymiecTBiss ()UHAHCOBBIC ONEpAIUH,
MOKHO CTaTh KEPTBOK MOILIEHHUYECKUX CXEM.

B 10 ke Bpems MbI peryisipHO MPUHUMAEM MUIILY, MOJIb3YyeMCSl TPAHCTIOPTOM, MHOTHE U3
Hac 00T TUTaBaTh. (DUHAHCOBBIM PBHIHOK TaKXE CTaJl HEOTHEMJIEMOM 4YacThIO HaIlIeH
MOBCEIHEBHOM XKU3HU. MBI, KaAK MUHUMYM, OIJIAYMBAE€M YCJIYTH, BCE Yalle U Yalle C MOMOIIbIO
0aHKOBCKHUX KapT, MJIATEKHBIX TEPMUHANIOB, ceTh HTepHeT. HekoTopsle n3 Hac 6epyT KpeauTsl
U 3aiMBI, a CaMbI€ «IIPOJIBUHYTHIE» — «UTPAIOT» Ha (DOHIOBOM M BAJIOTHOM PBIHKAX.

AKTUBHBIE oOmepaudd Ha (UHAHCOBOM  pBIHKE, JCHCTBUTENIBHO, IMO3BOJISIIOT
JIOTIOJTHUTENBHO 3apaldaThiBaTh M JKUTh KOMQOpTHEEe, eciau o00JaJaTh 3HAHUSMH O HEM,
YYUTBIBATh PUCKH, U30€raTh MOIIEHHUKOB.

Kak He craTh xepTBOIO ()MHAHCOBBIX MOIIEHHUKOB? J[JI1 3TOTO MOMHHTE OCHOBHBIE
mpaBuja  BbIOOpa  (UHAHCOBOM  KOMMaHWMM W coOmromaiite  Mepel  (MHAHCOBOU
MPEI0OCTOPOKHOCTH.

ObGeperast ceds1 OT MOIICHHHUKOB, 00Jiajiass HEOOXOAMMBIMH 3HAHUSMU O (DHHAHCOBBIX
pPBIHKaX, HayYMBIIMCh OLEHMBATH PUCKU M 3HAas CBOM IpaBa KaK MOTpeOUTens (PUHAHCOBBIX
YCJ'IyF, BbI CMOXKECTC HOHpO6OBaTB 060I‘aTI/ITB CBOIO ) KHU3Hb U B Hp}IMOM, HUB HepeHOCHOM CMBICJIC,
CTaTh AKTUBHbBIM yqaCTHHKOB COBpeMeHHBIX MHBCCTUIIMOHHBIX HpOLIeCCOB.

AsTopsbl ctatbu: Kuproxos I1.3., [lapanuu A.B.



